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2007 2006 2007 2006

Assets

Current Assets:

   Cash and cash equivalents 31,864,000            64,396,000            11,903,000           17,857,000           

   Short-term investments 130,300,000          109,214,000          5,121,000             5,056,000             

   Accounts receivable, net 4,915,000              5,950,000              -                        -                        

   Receivable from U.S. Government 10,158,000            8,431,000              -                        -                        

   Receivable from State of Nevada 16,294,000 5,435,000              -                        -                        

   Current portion of pledges receivable, net -                         -                         3,147,000             2,013,000             

   Accrued interest receivable -                         -                         546,000                534,000                

   Current portion of loans receivable, net 478,000 598,000                 -                        -                        

   Inventories 1,844,000 1,795,000              -                        -                        

   Current portion of deferred expenditures and deposits 369,000                 78,000                   80,000                  72,000                  

       Total Current Assets 196,222,000          195,897,000          20,797,000           25,532,000           

Noncurrent Assets:

   Cash held by State Treasurer 64,382,000 25,440,000            -                        -                        

   Restricted cash and cash equivalents 31,363,000 31,598,000            -                        -                        

   Pledges receivable, net 0 -                         18,672,000           19,210,000           

   Receivable from State of Nevada 19,307,000 89,284,000            -                        -                        

   Other restricted investments 0 65,325,000            -                        -                        

   Endowment investments 54,285,000 48,090,000            73,930,000           64,071,000           

   Investments 0 -                         20,681,000           19,191,000           

   Loans  receivable, net 2,991,000 2,789,000              -                        -                        

   Long-term deferred expenditures and deposits 1,845,000 2,315,000              -                        -                        

   Assets held in charitable remainder trusts 0 -                         4,535,000             4,173,000             

   Capital assets, net 692,799,000 548,658,000          1,914,000             1,979,000             

   Other assets 0 -                         638,000                709,000                

       Total Noncurrent Assets 866,972,000          813,499,000          120,370,000         109,333,000         

Total Assets 1,063,194,000       1,009,396,000       141,167,000         134,865,000         

Liabilities

Current Liabilities:

   Accounts payable 33,581,000            27,992,000            157,000                41,000                  

   Accrued payroll and related liabilities 11,514,000            10,835,000            -                        -                        

   Unemployment insurance and worker's compensation liability 2,208,000              1,926,000              -                        -                        

   Current portion of compensated absences 8,746,000              7,707,000              -                        -                        

   Current portion of long term debt 9,530,000              7,529,000              170,000                185,000                

   Current portion of obligations under capital leases 1,026,000              1,077,000              -                        -                        

   Accrued interest payable 4,579,000              5,318,000              -                        -                        

   Deferred revenue 16,813,000            13,823,000            -                        -                        

   Funds held in trust for others 3,483,000 5,313,000              -                        -                        

       Total Current Liabilities 91,480,000            81,520,000            327,000                226,000                

Noncurrent Liabilities:

   Deferred revenue 407,000                 420,000                 -                        -                        

   Refundable advances under federal loan program 2,661,000              2,669,000              -                        -                        

   Compensated absences 4,001,000              3,870,000              -                        -                        

   Long term debt 241,494,000          246,666,000          950,000                1,120,000             

   Obligations under capital leases 4,342,000              5,250,000              -                        -                        

   Liability under charitable remainder trusts -                         -                         435,000                399,000                

   Other liabilities -                         -                         60,000                  68,000                  

       Total Noncurrent Liabilities 252,905,000          258,875,000          1,445,000             1,587,000             

-                        

Total Liabilities 344,385,000          340,395,000          1,772,000             1,813,000             

Total Net Assets 718,809,000$        669,001,000$        139,395,000$       133,052,000$       

Net Assets consist of:

   Invested in capital assets, net of related debt 473,584,000          402,017,000          86,000 130,000

   Restricted for:

      Nonexpendable 11,632,000            11,604,000            64,475,000 53,235,000

      Expendable

         Scholarships, research and instruction 42,858,000            38,475,000            59,302,000 67,477,000

         Loans 767,000                 688,000                 0 0

         Capital projects 81,161,000            113,806,000          0 0

         Debt service 548,000                 7,310,000              0 0

   Unrestricted 108,259,000          95,101,000            15,532,000 12,210,000

     Total Net Assets 718,809,000$        669,001,000$        139,395,000$       133,052,000$       

University Organization

The accompanying notes are an integral part of these financial statements.
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2007 2006 2007 2006

Revenues

Operating Revenues

Student tuition and fees (net of scholarship allowances

   of 23543000 and 23901000 112,984,000 107,020,000 0 0

Donor contributions - cash 0 0 33,078,000 26,326,000

Donor contributions - noncash 0 0 502,000 2,304,000

Federal grants and contracts 65,050,000 57,995,000 0 0

State  grants and contracts 31,503,000 25,009,000 0 0

Local grants and contracts 1,987,000 1,403,000 0 0

Other grants and contracts 4,651,000 5,662,000 0 0

Sales and services of educational departments 23,969,000 25,958,000 0 0

Sales and services of auxiliary enterprises

   (net of scholarship allowances of 931000 and 973000 44,930,000 41,806,000 0 0

Interest earned on loans receivable 44,000 48,000 0 0

Other operating revenues 1,501,000 928,000 104,000 137,000

    Total operating revenues 286,619,000      265,829,000      33,684,000        28,767,000        

Expenses 

Operating Expenses

Employee compensation and benefits 316,323,000 277,687,000 2,019,000 2,003,000

Utilities 12,559,000 11,202,000 0 0

Supplies and services 100,668,000 99,328,000 1,012,000 828,000

Scholarships and fellowships 15,391,000 15,125,000 0 0

Program expenses 0 0 94,000 40,000

Depreciation 26,787,000 25,435,000 75,000 105,000

    Total operating expenses 471,728,000      428,777,000      3,200,000          2,976,000          

    Operating (loss) income (185,109,000)    (162,948,000)    30,484,000        25,791,000        

Nonoperating Revenue (Expenses)

State appropriations 185,026,000      175,772,000      -                    -                    

Gifts (including $8,458,000 and $9,846,000 from the UNLV Foundation) 9,233,000          14,342,000        -                    -                    

Investment income 32,685,000        20,700,000        12,377,000        5,975,000          

Loss on disposal of plant assets (969,000)           (888,000)           -                    -                    

Interest on capital asset-related debt (9,273,000)        (8,046,000)        -                    -                    

Payments to University of Nevada, Las Vegas -                    -                    (40,079,000)      (15,343,000)      

Net transfers to System Administration (14,257,000)      (5,008,000)        -                    -                    

Other nonoperating revenues (expenses) (41,000)             4,581,000 328,000 352,000

    Net nonoperating revenues (expenses) 202,404,000      201,453,000      (27,374,000)      (9,016,000)        

Income (loss) before other revenue, expenses, gains or losses 17,295,000        38,505,000        3,110,000          16,775,000        

Capital grants and gifts (including $31,577,000 and 

     $5,448,000 from the UNLV Foundation) 32,408,000 7,385,000 0 0

State appropriations restricted for capital purposes 61,000 63,733,000 0 0

Additions to permanent endowments

     (including $44,000 and $49,000 from the UNLV Foundation) 44,000 82,000 3,233,000 1,678,000

    Total other revenues 32,513,000        71,200,000        3,233,000          1,678,000          

    Increase in net assets 49,808,000        109,705,000      6,343,000          18,453,000        

Net Assets

Net Assets - beginning of year 669,001,000      559,296,000      133,052,000      114,599,000      

Net Assets - end of year 718,809,000$    669,001,000$    139,395,000$    133,052,000$    

The accompanying notes are an integral part of these financial statements.
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2007 2006

Cash flows from operating activities

Tuition and fees 114,353,000$    107,648,000$    

Grants and contracts 102,744,000      84,175,000        

Payments to suppliers (101,900,000)     (97,257,000)       

Payments for utilities (12,301,000)       (10,802,000)       

Payments for compensation and benefits (313,682,000)     (274,566,000)     

Payments for scholarships and fellowships (15,383,000)       (15,125,000)       

Loans issued to students and employees (1,175,000)         (1,030,000)         

Collection of loans to students and employees 1,200,000          967,000             

Sales and services of auxiliary enterprises 44,799,000        41,235,000        

Sales and services of educational departments 24,569,000        25,571,000        

Other receipts 1,495,000          1,025,000          

Net cash used by operating activities (155,281,000)     (138,159,000)     

Cash flows from noncapital financing activities

State appropriations 174,299,000      176,226,000      

Net transfers to System Administration (14,257,000)       (5,008,000)         

Gifts and grants for other than capital purposes 9,062,000          12,378,000        

Gifts for endowment purposes 44,000               83,000               

Direct lending receipts 50,248,000        47,950,000        

Direct lending disbursements (50,340,000)       (47,939,000)       

Agency transactions (1,834,000)         2,402,000          

Other 34,000               84,000               

Net cash provided by noncapital financing activities 167,256,000      186,176,000      

Cash flows from capital financing activities

Proceeds from capital debt 39,457,000        138,429,000      

Proceeds from sale of land -                         7,347,000          

Capital appropriations 70,330,000        5,387,000          

Capital grants and gifts received 32,162,000        6,491,000          

Bond issuance costs (60,000)              (1,207,000)         

Purchases of capital assets (162,808,000)     (78,478,000)       

Principal paid on capital debt and leases (42,006,000)       (19,478,000)       

Interest paid on capital debt and leases (13,816,000)       (7,913,000)         

Other 492,000             3,000                 

Net cash used by capital financing activities (76,249,000)       50,581,000        

Cash flows from investing activities

Proceeds from sales and maturities of investments 81,040,000        37,588,000        

Purchase of investments (21,067,000)       (96,167,000)       

Interest and dividends on investments 14,148,000        9,850,000          

Net increase in cash equivalents, non current investments (3,672,000)         1,095,000          

Net cash used by investing activies 70,449,000        (47,634,000)       

Net (decrease) increase in cash and cash equivalents 6,175,000          50,964,000        

Cash and cash equivalents, beginning of year 121,434,000      70,470,000        

Cash and cash equivalents, end of year 127,609,000$    121,434,000$    

Reconciliation of operating loss to net cash 

  used by operating activities

Operating loss (185,109,000)$   (162,948,000)$   

Adjustments to reconcile operating loss to net cash used by operating activities:

 Depreciation expense 26,787,000        25,435,000        

Supplies expense related to noncash gifts 155,000             417,000             

 Changes in assets and liabilities:

Receivables, net (1,016,000)         (5,438,000)         

Loans receivable, net 10,000               144,000             

Inventories (49,000)              246,000             

Deferred expenditures and deposits (291,000)            102,000             

Accounts payable (873,000)            1,747,000          

Accrued payroll and related liabilities 679,000             1,369,000          

Accrued unemployment and workers' compensation insurance 282,000             375,000             

Deferred revenue 2,982,000          (212,000)            

Refundable advances under federal loan program (8,000)                (128,000)            

Compensated absences 1,170,000          732,000             

Net cash used by operating activies (155,281,000)$   (138,159,000)$   

Non cash transactions

Capital assets acquired by incurring capital lease obligations and accounts payable 25,174,000$      18,830,000$      

Capital assets acquired by gift 405,000$           886,000$           

Donated supplies reducing proceeds of gifts and grants

   for other than capital purposes 155,000$           417,000$           

Loss on disposal of assets 969,000$           888,000$           

The accompanying notes are an integral part of these financial statements.
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